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XA KAgiopo %A Eupwtn KAgiopo %A
lev. AgikTng 2.120,82 -0,13 DAX 24.490,41 0,57
FTSE-25 5.353,84 -0,13 FTSE 100 9.940,71 0,75
FTSE-40 2.816,37 -0,26 CAC 40 8.168,15 0,69
Agia Zuv/ywv (o€ € €K.) 150,36 FTSE MIB 44.944,54 1,14
Acia 09:35 IBEX - 35 17.354,90 0,93
Nikkei 225 50.339 Apyia Euro Stoxx 50 5.795,45 0,76
Hang Seng 25.606 Apyia SMI 13.279,46 0,29
China A50 15.308 -0,74

Eptropelpara AuepIKA

MeTpéAaio 61,23 -0,16 DJ Industrial 48.367,06 -0,20
Xpuoodg 4.341,00 -1,03 S&P 500 6.896,24 -0,14
Aonui 71,733 -7,94 Nasdaq 100 25.462,56 -0,25
®uaoiké Aéplo 3,852 -3,02

Moaxkpootkovopukd Etoweio / Mevikég ELWOROELC

Etatpikéc Eldosic

FEKTEPNA: OwovopLKO KAEioLHO TG cUpBaonG napayxwpnong tng Eyvartiog 0600

H FEKTEPNA avakolwvwvel otL n Buyatpikn tng etotpeia «NEA ETNATIA OAOZ A.E.» TIpOXWPNOE OTO XPNUOTOOLKOVOLLKO
kAglolo tng cuvaAlayng kat otnv katafoAn tou edamnaf tipnpatog upouc 1,275 S10. eupw, 0TO MAALCLO TNG CUUPBAONG
TIapaxwpenong yLo tn xpnHatodotnon, Asttoupyia, cuvtrpnon Kat ekuetdAAevon tng Eyvatiog 080U yla Xpoviko Slaotnua
35 etwv, PE avTtloUPPBaAAGpEVOUC To EAANVIKG Anuooto kat tnv EAAnvikn Etalpeia Tuppetoxwv kot MNeplouoiag
(«Ymeptapeio»). To 0lKOVOULKO KAELGLHO TNG cuvaAdaynG onuatodotel TV évapén tng mapaxwpenong tng Eyvatiag OdoL
ano to oxnua NrEK TEPNA-Egis Projects, 6mou to mocootd tou Opidou FEK TEPNA avépyxetal og 90%. InUELWVETAL OTL,
KaBwg to Tipnpa Ba kateuBuvBel oTnv amonAnpwun Tou dnuodactou xpeouc, 0 Ophog FTEK TEPNA cupBAAAEL yLOL ial OKOMN
dopa otn otNPLEN TNG EAANVLKAC OLKOVOULAG. H KATOOKEUH TOU QUTOKLYNTOSp OO Eekivnoe tn Sekaetia tou 1980. Méow
TWV OUVOAKwV €emevdUoswv avdataéng kat PBaplag ocuvtipnong UYoug 3,8 6lo. gupw Tou Ba UAOTOLNCEL O
TIAPAXWPENOLOUXOC, O QUTOKLYVNTOSPOoHOG Ba ekouyypoviotel kat Oa avaBabuiotel oe 6Aa Ta enineda, wote va evioyuBel
ONUOVTIKA N AELTOUPYLKOTNTA TOU Kol N e€umnpétnon twv xpnotwv. H Eyvatioa 086¢ amotelel Tov peyaAutepo, v
AelToupyla, AUTOKLVNTOSPOMO TNG XWPAC, UE GUVOALKO HUAKOC epimou 900 XIALOMETPA, KOL VAV QIO TOUG LEYAAUTEPOUG
eviaioug autokvntodpopoug otnv Eupwrnn. Alaoyxilel tn Bopela EAAGSa and AvatoAn mpog Auon, EeKvwvtag amo To
Awaavt Hyoupevitoag, mou cuvdéel tnv EAAASa pe TNV Italia, Kal KataAryovtag ota eAANVOToUpKLKA cUvopa. AeLToupyel
W¢ KAtaAUTNG yLa T emevduoelg otn Bopela EAAASa 0TOUC TOUEIC TWV peTadopwy, TN Blopnxavicag KoL Tou ToupLlopou,
ocuvbéovrag 11 moAelc, 4 Ayavia Kal 7 agpodpopta.

EYAAMN: H EYAAN evnuepwVEL TO eMeVOUTIKO KOO OTL n PuBuiotikn Apxn AmoBAntwy, Evépyelag kot Yoatwy (PAAEY)
peTa tn Anén tng dnuootog dtapouleucng, evékplve Ue Thv amodoaon Y-86/2025 ta véa TLHOAOYLA UTINPECLWY UEPELONG
Kol amoxéteuong ywa tnv 1n PuBuiotiky Mepiodo 2025-2029. Mo tnv 1n PuBuiotikn Mepiodo, n PAAEY svékplve TV
QVAKTNON Tou XpnUatoolkovoulkoU Kootoug tng EYAAR, to omolo meplhappavel: o Kootog Asttoupyiag e AmtooPEoelg o
Anodoon ent Twv Antacyololpevwv Kepahaiwv, Baocel eykekpipuévou WACC 6,24%.

CREDIA Bank: H CrediaBank avakowvwvel 0tL urtiéypae SeopeuTik oupdwvia e tnv etatpeia Euronet Worldwide, Inc.
n omoia eptAappavet: i. tnv petaBifacn twv cupPacewyv amodoxng Ko EKKaBAPLoNG CUVOAAAYWVY KAPTWV UE EUTTOPOUG
(merchant acquiring) otnv etatpsia Euronet Merchant Services 16pupa MAnpwuwv n omoio Spactnplonoleitatl otnv
EANGSQ e TNV EPmoOpLKA ovopaoia epay, KaBwg kot tn ocuvoyn LoKpompOBeoung cuvepyaoiag MWARCEWVY Kal SLaVoUnC,
KOLL KOLVWV EUTIOPLKWYV TIPWTOBOUALWYV, UE GTOXO TNV MOPOXI TPONYUEVWV AUCEWY TANPWHWY OTLC EUTIOPLKEC ETILXELPIOELG
Tiou cuvepyalovral pe tnv Tpamela, ii. tnv petapifacn tou Siktiou ATM (evtdg Kal EKTOC KATAOTNUATWY) OTNV ETALPELQ
Euronet Card Services kat tn Asttoupyia kat Staxeipion autol kat ywa Aoyaplacpd tng CrediaBank, kaBwg kat tn



cupdwvia yla Swpeav xpron tou maveAAadikou Siktuou twv 2,500 ATMs tng Euronet, iii. Tn pakponpdBeoun cupdwvia
pe tnVv etatpeia Euronet Card Services yla tnv mapoxn UTnpeclwy Slaxeliplong kaptwy Kat enefepyaciag cuvalhaywv
£€k6ooNng Kaptwv, KABWG emiong Kol iv. TNV QIMOKAELOTIKI] CUVEPYACIO OTOV TOHEQ TANPWHUWY KOL UTINPECLWV ULECW
NAEKTPOVIKOU TtoptodoAlov (epay wallet), apxikng dtapkelag tpLwv (3) eTwv.

INAOT: H Bally’s Intralot A.E. yvwotomnolel oto emevduTtiko Koo otL, mpoéfn tnv 30/12/2025 o ayopd 200.000 biwv
HETOXWV HE péon T ktong 1,05805 supw kat cuvohikr aia 211.610,00 supw. Katdmy twv avwtépw, n Bally’s Intralot
Kotéxel 1.112.000 iSleg peto)£C, oL omoieg avtiotolyolv o€ mocooto 0,060% Tou CUVOAOU TWV HETOXWV TNC.

IxOAo0 X.A.
Juvexiotnkov oL otabepomontikeg Taoelc oto X.A. otnv mpoteleutaia cuvedpioon tou £€toug pe to A, va LooppoTiel oto

eninedo twv 2120 povadwv pe cUVOALKA 67 avodikoUg TITAoug €vavtl 54 kaBoSLkwv. ITa eMUEPOUG EEXWPLOE N Avodog
os AOMIK (+6,31%), TPEK (+5,92%) kot REALCONS (+5,04%) evw miéoelg §€xBnkav otn AnEn MMEAA (-2,24%) kot MTLN (-
1,50%). O kaBopog Oykog Twv cuvallaywv dlotnpridnke oe cupmadntikd snineda (146 skat. supw), AapBavovrag
umoP v OTL apKeTOl XpNUATLOTNPLAKOL TAPAYOVTEG Kol EMEVOUTEG amouoLdlouv AOyw TNG £0PTAOTIKNAG Tteplodou. Hro
Aoy TNV (6la otypun To KARa Kal oTig eploootepec Slebveig kedalalayopEd.
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ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION

I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHX /
METOXQN YYNOAOY TQN NEA ATOPA METOXQN X
METOXQN MEXH TIMH KTHXHX

APAIT 686.300 0,761 29/11/2024 /10.000 X 9,543
ALPHA BANK 26.819.580 1,1584% 22/12/2025 —23/12/2025 / 706.181
X 3,6165
AVAX 300.500 0,20% 14/11/2025 / 15.000 X 2,37
BOCHGR 17/04/2025 — 24/04/2025 /
178.883 X 5,5
I'EKTEPNA 2.334.513 2,257% 17/10/2025 / 15.000 X 22,667
AAA 20.400 0,0066% 23/12/2025/1200 X 10,78
AEH 20.619.215 5,5838% 18/12/2025 —23/12/2025 /
66.939 X 16,78 — 17,92
EAAAKTQP 2.027.000 0,58% 11/06/2025 /20.000 X 1,353
EAXA 573.035 0,1527% 07/08/2025 / 10.000 X 2,55
EATON 34916 0,1306% 14/11/2025 / 3.400 X 1,9685
ETE 10.927.049 1,19% 04/12/2025 - 11/12/2025 /
215.411 X 13,48
EYPQB 2.442.945 23/12/2025/ 347.000 X 3,51
INAOT 1.112.000 0,06% 30/12/2025/200.000 X 1,058
INTEK 1.908.021 3,406% 25/06/2025/9.291 X 6,11
KOYEX 1.434.543 1,3379% 29/12/2025/2.000 X 6,94
AAMAA 5.756.546 3,257% 23/12/2025/25.000 X 7,125
MIIEAA 1.667.198 1,23% 06/03/2025/20.000 X 25,98
MOH 2.448.898 2,21% 07/05/2025/1.800 X 21,619
MYTIA 3.206 0,002% 14/03/2025 / 20.000 X 38,06
OTE 7.461.054 1,847% 23/12/2025/7.916 X 16,85
OTOEA 598.250 1,23% 10/11/2025/ 3.000 X 11,42
[1EIP 17.035.737 1,36% 03/11/2025 -07/11/2025
4.692.495 X 6,81
[TPOD 218.574 0,8833 26/09/2025 / 5.000 X 6,968
AP 196.467 0,31% 30/12/2025/ 4.300 X 13,40
TPEXTATEX 42.273 0,039% 14/11/2025/ 15.333 X 1,7792
FAIS 300.519 0,6579% 13/11/2025 / 3.836 X 3,295
OPAK 2.539.252 4,84% 10/02/2025/20.000 X 4,28
TITC 3.947.523 5,04% 24/12/2025 /290 X 50,21
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev 6uVLOTA TPATACH ayopds, TMWANONG I SLUKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe TPOKeLTaL va ouvSeDel 0To PHEANOV, AUEDA 1} EPUEDA UE TIG CUYKEKPLUEVEG CUCTAOELG /KoL OIOWELG TIOU EUTEPLEXOVTOL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepouevol ebegrg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou eknovnoay To rapodv SeAtio e€aptdral and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia iboavr) LEANOVTIKA XPrion oo TLG EMOTITIKES APXES, TWV OTolWV N avadopd i tou mapdvtog kelévou e’ oudevi Sev umovoet
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oTeAéxn Tou TuRuatog Owkovoutkwy AvaAloswv tng A.E.M.E.Y. evééxetal va éxouv dexBel
BonBeLa and Tig MePLEXOUEVES OTO MAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAiSeg Twv Siwv, emioken og KAMOLA 1) O KATIOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOLXEIWV TIoU aipOopPOoUV TNV UTIOKEIUEVN ETaUpEia ( OMWE LooAoylopol, AANa OlkovouLKA oToweia kal OAeg TI¢ MAnpodopieg mou Slatibevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6rnwg Kat ota mAaiola ormolacdnmote AAANG, anmayopeUeTaL oTta OTEAEXN
Tou Tprpatog Owovoukwy AvaAloswv tng tatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Taflblwtikwy e€66wv MPoepXOUEVWY amod emioken OTIG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL|OEL CUVOVTAOELS, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLAL OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
npLwv t Snpoocieuon. O amdPelg KAl EKTLUATELG TTOU XPNOLUOTOLOUVTAL CUVBETOUV TNV dmodn Tou avaAuth and Thv nuépa tng ékBeong avaiuong kat Sivovtal Kan
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va StaBdoouv S1e§o8ikd 0AOKANPO TO TTaPAV EVTUTIO KL OXL LOVO Tty cvotacn i
NG HETOXNAG.

Ol CUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA oTpatnyikr. Autod to éyypado
TiepKAELEL Eva KaBNUEPLWVO evnUeEPWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA | apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNon yla TNV LEANOVTIKY andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia dev yyudral mepi autrg, oute euBUvetal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote eMevOUTIKA anddoon PEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLILA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QIOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yVWHEG UTTOKELVTAL 08 aAAayr avA ITACK OTLYWN KoL XWpIg tponyoUpevn poeLdomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpig mponyoUuevn mposldomoinon, evw ol avaypadOpeves TILEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN €L8LKN avadopd. OL amoPeLg KOl TA YEYOVOTA TIou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) Aoyoplaouod Tpitwy f Kat va TapEXouV ML apoLBr Ultnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal oTo TtapdV EVIUTIO, O€ AN TIAVTA SUUUOpdWON Ue TI§ Stadikacieg anodpuyrg oUYKPouong cUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.

© Copyright Eurocorp AEMEY 2025


mailto:eurocorp.research@eurocorp.gr

