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XA KAgiopo %A Eupwtrn KAgiopo %A ZuvaAAaypa KAgiouo %A
Fev. AeikTng 922,3 0,22 ggosmxx 430,52 -0,13 | EUR/USD 1,0831 0,08
FTSE-25 2320,78 0,20 | DIStoxx50  3840,97 -0,15 | USD/IPY 109,78 -0,07
FTSE-40 1278,13 -0,13 | DAX 1374421  -0,01 | GBP/USD 1,3047 -0,08
FTSE-140 575,57 0,20 | CAC-40 6069,35 -0,39 | Opéhoya

2‘58"2_)2“"/\’“"" (oe 110,71 FTSE 100 7409,13 -0,58 | EAANvIKG-10gTéC 0,942 0,32
Acia FTSEMIB 24867,01 -0,10 Ieppavikd-10eTég -0,401 3,74
Nikkei 225 23523 0,69 | Ibex-35 9956,8 0,47 | H.IM.A-10etéc 1,585 0,00
Hang Seng 27983 0,60 Auepikn loTraviag-10eTég 0,294 -3,68
Eptropelpara DJ Industrial  29398,08 -0,09 Avaduopeveg Ayopég

Metpéhaio 52.05 013 | S&P 500 3380,16 0,18 m;cl’g'”'i;’;irging 1106,304 0,02
Xpuooe 1584,06 020 | NSDQ100 962358 0,29 | FTSE Bric50 Index 1918,25 0,42

Qpa Zwvn Owovoutkd Néa EkTipnon Mponyoupevo

Etoaipikd Néa

EYPQB: H Tpanelo avauével emota £€c0da ave tov 100 gkat. evpd péyxpt 1o 2022 and ) dwyeipon tov
YOPTOPLAOKIOV OKIVAT®V OV SLOBETEL PE TNV OAOKANP®ON VEWV enevdvoemv Dyovg 500 ekat. evpd yio TV
avafaduon vémv 1 Kot amdKTNG1 KOvovpylmv.

AAMY: H Awiknon avokoivwce tnv vIoypaen OploTIKNG CLUPOVINS avadldpdpwong Tov doveELLK®OV
VIOYPEDCE®Y Ue TIG motwtpleg tpdmeleg o PdBog 12etiag. Me v emitevén g ocvupmviag emtvyydverol
pelmon Tov KOGTOVG OOVEIGHOD TTOV EVIGYVEL TN LAKPOTPOOEGT XPTUATOOIKOVOUIKN TG oTafepOTNTAL.

PROFILE: To A.X. cuykaAel EKTAKTN YEVIKT GUVELELGT TOV UETOX®V oTIG 6 MapTtiov pe £va amd To Oépata g
nuepnoog dataéng va etvar emotpoen| kepaiaiov Hyyovg 0,045 gvpd / petoyn.

Xyoro X.A.

>100gpoTOINTIKEC TAGELG EMKPATNOAY 6TV TEAELTALN Guvedpiaon ¢ eBdouddag pe to I'.A. va kpatd to eninedo twv 922
LOVAS®V £YOVTAG MG TEAMKO AmOAOYIoUO 64 avodikég petoyés Evavtt 42 kabodikmv kat e tny kaboapr aéio tov cuvaliaydy
ota 48,5 exot. evpd. TTo EMPEPOLS, N avtidopaon e EYPOB (+1,89%) édmwoe maipuo oty ayopd pe v ETE (+1,04%)
va akoAovBel Tapéyovtog poli pe OIAII (+0,67%) v avaroyn ompién. Alymg kdtt GAlo a&loonpeimwTo yio TNy vedroimn
ayopd, 6oV yeVIKA 01 LEOUELMGELS eV NTOV £VTOVEG. ATO TEYVIKNG Amoyng 1060 o I.A. 660 kar o FTASE éxieicav tovem
oT0 onpeio TPAOTNG AVTICTACNG TTOL ELYOUE OVAPEPEL, GUVETAGC 1) CNIUEPIVT TPMTN cuvedpiaom g efSouddag Ba deilet edv
VILAPYOLV Ol SLUVALEL Y10l TNV TEIGTIKY] S1AGTOCT] TOVG.
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TEXNIKH ANAAY2H

o Inueia opiEng yio to I.A: 900 - 888 povdadeg ko onueio avtiotaong 922 - 938.
e Xnueia ompEng yio to FTASE 25: 2263 — 2215 povédec kot onueio avtiotaong 2321 - 2336.
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To ouykekpLuévo Evnuepwtikd Aghtio Sev amotelel mpoidv avaluong Kat v ouvLOTA TpATaon ayopdgs, TWANGNG 1 SLaKPATNONG OMOLOUSHTIOTE XpNHaTOTLoTWTLkoU péoou. Eurocorp Investment Services
MA. @i Etapiag 14, ABrjva 106 73, TnA: +30-210-72.63.600, Fax: +30 210-7263 666
E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{ndpooou A +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Miotonoinon B1)
Jwtrplog Osodwporoulog tA.+ 30 210 72 63 583, email sotiris.theodoropoulos@eurocorp.gr (Motonoinon A2 )
Xplotog ZapoBpdkng tnA +30 210 7263584, , email chris.samothrakis@eurocorp.gr (Miotonoinon )

BeBaiwon AvoAutr) ANEG INHAVIKEG ['VWOTOMOLAOELS

O ekdotote avoAuTHG BERALWVEL OTL OAEG OL YVWLES TTOU OVOPEPOVTAL OTO TIOPOV EVIUTIO AVTLKATOTTPI{OUV MPOoowTkEG anopels. Eniong BeBatwvel 6L n apolBr) tou Sev ouvséetal, oUTe POKELTAL
va ouvSeBel oTo PENOV, dpeca 1 EPUESQ HE TIG CUYKEKPLUEVEG CUOTAOELG f/Kat QmOYELS TIOU EUTIEPLEXOVTOL OTO TTAPOV EVTUTIO.

SNHAVTKEG 'VWOTOMOOELS

OLmAnpodopieg kat amoPeLg Tou epmepLéxovtal oTnv avaAucn éxouv ekmovnBei and tnv Eurocorp AEMEY kat Toug cuvepydteg tng etatplog (avadepopevol epegrg wg «etatpiar), Ta Omota VouKd
TPOOWTTA UTIOKELVTAL OTOUG KAVOVLopoUG tng EAAnvikrig Kedbahatayopds.

H apotBr) Twv avaAutwy mou eknévnoav to tapov SeAtio e§aptdtal and TG TPoohEPOUEVES UTINPEGLEG TIOU OKOTIO £XOUV TNV WhENELA TwV EMEVELTWYV/TEAaTWV TG etatpiag. H apolBr e€aptdrat and
SLadopeg MapapETPOUE OV OXETIZOVTAL ATO TNV AIoSoTIKATNTA TNG £TaLpiag, HETAEY TWV oroiwv evEEXETAL va Elval N TOLOTNTA TwV AVOAUOEWY, N ETAOYT TWV LETOXWYV, AVTAYWVLOTIKA KPLTRPLA KoL TA
GUVOAKA €008a TNG eTatpiag.

JUoTAoELG eMi peTtoxwv: OpLopol Kat anodOoeLg

To cUOTNHA UTTOAOYLOHOU TWV AMOSOCEWV KoL EMAKOAOUBWE TWV CUCTACEWV ETTL TWV HETOXWV EXEL 12NVO XPOVIKO 0pi{ova. ZUYKEKPLUEVD EKDPATETAL WG aAKOAOVBWG:

Ayopd = Avapevopevn anodoon >15%

AlEnon Oéong = Avapevopevn anodoon petagy 5% kot 15%

Awakpdtnon = Avapevopevn anodoon petafly —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat -5%

NwAnon = Avapevopevn anodoon < —-15%

Yo e€étaon = T 0TOX0G KO EKTUUNOELG EKKPELOUV

0 ekdotote avaAuTrg SLaBETel oe NAekTpovikn Lopdr, apxeia Tou amodelkviouv T HaBnUaTIK BACUHOTNTA TWV CTOLXEIWY TTOU aPoUGLAleL. Ta apxeia autd aroBnkevovtal kat puAdccovtat yia davr
HEANOVTIKA Xprion amd TLG EMOTITKEG OPXEC, TWV OTtoiwv n avadopd i Tou TTaPOVTOG Kelpévou e’ oudevi Sev unovoei Ot utootnpilouv i eyKpivouv To TEpLEXOUEVO Tou. OL StaBabuioelg adopouv tn
OX£0N TWUAG TNG LETOXNG He Tn Bepeduwdn afia, onwg kabopiletal pe TNV ekAoTOTE akohouBolpevn néBodo agLoAdynong.

Katd t dnpoupyia Tou mapovrog, oTeAéxn tou Tupatog Owovoputkwv AvoAvoewy tng A.E.M.E.Y. evdéxetal va éxouv 6exBei PorBeta amd Tig mepLeXOUEVEG 0TO Tapdv etatpeies. H BoriBela propei va
niepAapavel TpooBaon otig LoTooeAiSeg Twv Siwv, eniokedn oe KATOLA 1} OE KATIOLEG OO TLG AELTOUPYIEG TWV UTIOKEILEVWV ETALPELWY, CUVAVTHOELG KE T SLoiknaon, oTteAéxn 1 Tpitoug mou oxetifovial pe
OTtOLOSATIOTE TPOTIO HE TLG ETALPELEG, KABWE KOL TTAPOXN € * AUTWV LOTOPLKWV CTOLXEIWV TTOU aPOPOUV TNV UTTOKEIEVN ETaLPELa ( OTw G LOOAOYLOHOL, GAAX OLKOVOULKA OTOLXELD Kat OAEG TIG TAnpodopieg
Tou StatiBevtat Snudota kaL adopolv EMONG OLKOVOULKE OTOLKELQ KOL OTPATNYLIKEG). Katd tn Stadikacia autr, onwg kot ota mAaiola onolaoSATote GAANG, arayopeVETOL 0TA OTEAEXN TOU THANATOG
Owovopkwv AvalUogwv tng etatpeiag va dexBolv omoladnnote mANpwHr f Anolnpiwon TagBLWTIKWY EE06WV IPOEPXOUEVWY and EMICKEPN OTLG UTIOKEIHEVES ETaUPEieg. Katd T Stapdpdwaon Tou
TLOPOVTOG, OTEAEXN TOU TUAMATOG OLKOVOULKWY AVOAUCEWY EVEEXETOL VOL £XOUV TIPAYLLATOTIOL OEL CUVAVTHOELS, OTLG TTEPLOCOTEPEG TEPUTTWOELS, LE APUOSLO OTEAEXN TWV UTIOKELMEVWV ETALPELWV
TIPOKELUEVOU VO SLATILOTWOOUV TNV akpiBELA TWV TTAPEXOUEVWY TIPOG AUTA SESOpHEVWY TIPLY TN Snpocieuan. Ot amoYELg KoL EKTLUACELG TTOU XPNOLUOTIOLOUVTAL GUVBETOUV TNV drtodn Tou avaAuTr amod Ty
nuépa tng ékBeong avaAuong kat Sivovtat koA Tnv miotn, Svvavtal va uTtokewvtal o oAayEg xwplg mpoetdornoinon

AeSopévou Ot to Seltio mepthapBavet mAnpodopieg kat eneEnynoeLs mou adopolV Kat TLG TPOCWTILKES ATOWELG TOU EKAOTOTE AVAAUTH, OL AvayvWoTeg/emevbuTtég Ba mipénet va StaBdoouv SLe§odikd
OAOKANPO TO TIAPAV EVTUTIO KOL OXL LOVO TNV 0UOTOON ML TNG METOXAG. OL CUOTAOELG TIOU EUTIEPLEXOVTOL OTO NUEPHOLO SeATio fi 0TLG avalloelg Sev arote oV potportr fi/Kat cUPBOUAR yia emevsuTiki
oTPATNYLKN. AUTO TO €yypado MEPKAELEL Eva KABNHUEPLVO EVNUEPWTIKO SEATIO Tou adopa TLG TEAEUTALES ETUXELPNHATIKES ESEAIEELG TWV ETAUPELWY. Aev armoTeAel urtokivnon yia BTk i apvnTkn arogn
OXETIKA PE LETOXN KATOLAG £TALPLOG, OUTE EyyUNoN yLa TNV LEANOVTLKY amddoon KAmoLag LETOXNAG, EMOUEVWE Sev TipémeL va ekAndBel wg mpotportr/cupBoulr mpog ayopd A mwAnon f Stakpdtnon
OnoLooSATIOTE HETOXNAG.

H Eurocorp AEMEY &ev Ba avaldBet kapia euBUOVN OXETIKA Le amWAELEG KEPSWV TIOU CLVERNCAV BaOL{ONEVEG OE QMOPAETELG TIOU TLAPONKaAv VOTEPQ OO TPOTACELS AUTOU TOU eVTUTIOU. TO POV KEipEVO
£XEL EKTIOVNBEL AMOKAELOTIKA yLa TNV TTANPodOpnoN Twv ATtV TG Eurocorp kat amayopeleTal n eMUEPOU f OAOKANPN N avamapaywyn Kot avadnpooieuaon xwplg Ty éykplon tng etatpiog. Ot
TAnpodopieg mou epnepLéxovrat Bacifovral oe mNyEG mou Bewpovtol aLOTILOTES, TWV OMOiwV WG N akpiBela Sev puropel va eheyxBei, kat emopévwg n etapia Sev eyyvdrol epi auTrg, oUte euBUVETOL
yia TBavr Inpd ard v pn akpiBeta/minpdtnta twv mAnpodopuwv. Kabe enevdutig npwv mpoPet oe onoladninote enevBUTIKY anddacn MPEMEL VA EVNUEPWVETOL KOL VAL GUVEKTLA GAOUG TOUG
£MEVEUTIKOUG KLYEUVOUG TIOU artoppeouv armd TLg enevBUOELS.

“OeG oL avadePOUEVES YWWHEG, TIPOPBAEPELG KOL EKTLUAOELG ATOTEAOUV TNV KPion TOU EKACTOTE UNEUBUVOU CLYYPADHG KAL AOTUNIWONG TWV MAPATIAVW KATA TNV NUEPOUNVia TG Snpooieuong. OL ywwueg
UTIOKEWVTOL 08 OAAQyr ava TTEOO OTLYHE KOL XWPIG T(pONyoUHEVN TIPoELSomoinon evw evaExeTal va SladEpet Twv anoPewy TPITWV eVSOETALPLK WV OTEAEXWV AOyw SLadopeTikwv KpLtnpiwv Kat ardyewv. Ot
VaPEPOUEVEG TUEG OTIWG KAl N SLABETLUOTNTA TWV XPNHATOOLKOVOULKWY TIPOIOVTWV Kot SELKTWV UTIOKELVTAL O aAAQyr Qva Ao OTLYHE XW PG T(PONYOUHEVN TIPOELSOTOiNaN, EVW OL AVaYPADOUEVES TLUES
Toug avadEpovtal oTo KAELOLO TNG TPONYOUEVNG EPYAOLUNG NUEPAC, EKTOG OV UTIAPXEL OXETIKA £LSLKN avadopd. OL amoPEeLg Kat Ta yeyovoTa Tou avadEPoviaL 0To Iapdv EVTumo Sev avtkatontpilouv
anapaitnta nAinpodopieg NdN ywotég oe GAa emayye LAtk oTteAéxn ng etaupiag. H Eurocorp AEMEY kat oL epyalopevol otnv taipia evdéxetal va mpoBaivouv oe KABe €idoug vopLpueg cuvallayeg

£ HETOXWV YLa SLKO TOUG AoyapLacpo i Aoyaplaopd Tpitwy f KoL Vo TTapéXouV eMti apoLBr UTNPECIEG TIPOG TLG ETALPLEG I LETOXEC TIOU avabEPOVTAL OTO TIAPOV EVIUTIO , OE TIAPN TTAVTA CURHOPdWON HE
TG Stadikaoieg armoduyng cUYKpoUaNG CURDEPOVTWY TNG ETALPELNG KL TOU GUVOAOU TWV OXETIKWV HE TLG EMEVOVUTELG VOUWV.

© Copyright Eurocorp AEMEY 2020.
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